Snowball Autocall Market Linked Certificate Of Deposit (MLCDs)
Autocall MLCDs are designed to provide investors with a preset, fixed payment (Call Premium) if the
underlier reaches a specified level of performance (Call Level), at indicated observation dates. The structure
is automatically called if Call Level is achieved. In which case, the investor is entitled to a full return of his/her
initial investment plus a fixed return equal to the Call Premium. As a MLCD, the structure also offers full
principal protection (when/if held to maturity), FDIC insurance and an Estate Feature to prevent assets from
entering probate.’

Observing Underlier Performance To Determine Payoff

The initial index level is determined
on the trade date. That level is used

to track underlier performance. Proceeds If Called
The index level is evaluated at the 100% Of Principal + Call Premium
end of each observation period.

or above (meeting or exceeding)
the Call Level, the structure is
automatically called.

o If the index has grown to a value at

Hypothetical Example2

Observation Call Level Call Premium
c Date (% of initial (% of principal
If the index has not reached the A I index | I . t t
o indicated Call Level, in relation to its (Annual) index level) investment)
initial level, the structure would 101.0% 7%
remain intact until at least the next o ,_.,
observation date. 2 101.0% 14%
e ball feat 101.0% 21%
e Snowball feature
o freezes the Call Level at its 101.0% 28%
initial value, for all 101.0% 35%

observation periods, while
the Call Premium increases
for each interval. Maturity Participation

101.0% 42%

or

If not called, at maturity, a stated
level of participation is applied to Minimum Value At Maturity = 100% Of Principal
any underlier growth.’

2 Hypothetical MLCD terms offer 1% initial and subsequent call levels in years 1-6 along with 7% initial call premium
increasing by 7% increments during same timeframe. The MLCD matures in year 7 and offers defined participation in any
underlier growth from its initial level along with full principal protection, if held to maturity.
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It's Important to Note...

1 Market-linked products are intended to be buy and hold investments. There may not be a liquid
secondary market and if sold prior to maturity, principal may be at risk. Any return of principal, interest
and gains generated is subject to the credit risk of the issuer and terms of the offering documents, which
could include participation rates, interim caps and various risks. Dividends paid on the underlying assets
are not passed through to the market-linked product. There is no guarantee that a Market-Linked Product
will generate a positive return. Any applicable downside protection will be realized only at maturity. For
Market-Linked CDs, the Federal Deposit Insurance Corporation (FDIC) insures principal amounts up to
applicable limits in the event the issuer becomes insolvent. To understand the specific terms that may
impact the performance of a particular MLCD, you should review the relevant offering documents..
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InspereX LLC and its affiliates explicitly disclaim any responsibility for product suitability or suitability
determinations related to individual investors. This communication was prepared by InspereX LLC for
informational and educational purposes only. This material should not be considered, construed, or followed as
investment advice, an investment recommendation or research material. InspereX does not provide financial
planning, legal, or tax advice. This information should not be regarded by recipients as a substitute for the
exercise of their own independent judgment, and the information provided herein is not an offer, solicitation or
a recommendation to buy, sell, or hold any security or investment strategy. There can be no assurance that the
investments shown herein were or will be profitable, and this material does not take into account any investor’s
particular investment objectives, financial situation, particular needs, strategies, tax status, or time horizon.

The investment products discussed herein are considered complex investment products. Such products contain
unique features, risks, terms, conditions, fees, charges, and expenses specific to each product. The overall
performance of the product is dependent on the performance of an underlying or linked derivative financial
instrument, formula, or strategy. Return of principal is not guaranteed and is subject to the credit risk of the
issuer. Investments in complex products are subject to the risks of the underlying reference asset classes to
which the product may be linked, which include, but are not limited to, market risk, liquidity risk, call risk,
income risk, as well as other risks associated with foreign, developing, or emerging markets, such as currency,
political, and economic risks. Depending upon the particular complex product, participation in any underlying
asset (“underlier”) is subject to certain caps and restrictions. Any investment product with leverage associated
may work for or against the investor. Market-Linked Certificates of Deposit are subject to the credit risk of the
issuer above the FDIC insurance limits. Investors who sell complex products or Market-Linked Certificates of
Deposit prior to maturity are subject to the risk of loss of principal, as there may not be an active secondary
market. You should not purchase a complex investment product until you have read the specific offering
documentation and understand the specific investment terms, features, risks, fees, charges, and expenses of
such investment.

The information contained herein does not constitute an offer to sell or a solicitation of an offer to buy
securities. Investment products described herein may not be offered for sale in any state or jurisdiction
in which such as offer, solicitation, or sale would be unlawful or prohibited by the specific offering
documentation.
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