Index Overview

BNP Paribas Multi Asset
Diversified (MAD)5 Index

The BNPP MAD 5 Index attempts to measure the
hypothetical exposure to a range of asset classes and
geographic regions by drawing on the performance of
8 index components, which have been selected based
on the following principles:

Diversity in geographic zones — US, Europe and
Japan.

Use of market benchmarks — futures-based indices
tracking the performance of futures contracts
referencing market benchmarks where such futures
contracts are typically highly liquid and representative
of market movement.

Components representing multiple asset classes —
Components represent a range of generally non-
correlated assets including equities, commodities and
government bond futures which are sub-components
of the components that comprise the index.

InspereX

Ticker BNPIMADS

Index Sponsor BNP Paribas

Number of Underliers

8 Global Indices “components”

Volatility Target 5%

Deduction Rate 0.50% p.a.

Index Calculation Agent BNP Paribas Arbitrage SNC

Index Base Date December 31, 2002

Index Launch Date January 25, 2016

The BNP Paribas Multi Asset Diversified 5 Index
(“BNPP MAD 5 Index) is a rules-based index
comprised of eight components:

« Bloomberg Commodity ex-Agriculture and Livestock
Capped Index

+ S&P GSCI Gold Index Excess Return

« BNP Paribas US Equity Futures Index

« BNP Paribas USD 10Y Futures Index

« BNP Paribas Eurozone Equity Futures Index

« BNP Paribas EUR 10Y Futures Index

« BNP Paribas Japan Equity Futures Index

« BNP Paribas JPY 10Y Futures Index
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Dynamic Allocation

On a daily basis, the Index dynamically
rebalances the weights of the components
according to a proprietary rules-based
methodology.

Step 1

The BNPP MAD 5 Index begins by creating a universe of
potential Hypothetical Portfolios where the components
are differently weighted across the board and under
weight constraints.

The components’ maximum weights are as follows:
each Equity Futures Index 25%, each Bond Futures
Index 50%, and each Commodity Index 25%. Leverage
is allowed and the cost of borrowing is zero. The sum
of all weights is capped at 200% and floored at 0%.
Minimum weight is 0% for each component. On a

daily basis the absolute change in weight for each
component cannot be greater than 5%.

Step 2

The BNPP MAD5S Index then tests the different portfolio
combinations in the universe, considering only those that
have demonstrated long-term realized volatility below a
certain level.

Step 3

Out of the remaining hypothetical portfolios after step 2,
the Hypothetical Portfolio is chosen based on the BNPP
MAD 5 Index rules and a proprietary methodology which
takes into account momentum-investing principles that
allocate more to recent outperformers and less to recent
underperformers.

1 Computed based on a trend indicator that compares current component
levels to past component levels over a one year period.

Volatility Filter

Resulting in the highest past returns

For illustrative purposes only.

Seeks to identify Hypothetical Portfolio with high
past returns' subject to a certain level of volatility
and weighting constraints.
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Daily Volatility Control

On a daily basis, the Hypothetical Portfolio targets an annualized realized volatility of 5%. If the
realized volatility exceeds the 5% target rate on any day, the Index will reduce the weight of the
portfolio and rebalance it with a non-remunerable hypothetical cash position.

Hypothetical
cash position

Based on the realized

- Selected
volatility, the BNPP MAD5 Portfolio
Index may be partially or

wholly uninvested, and will
not earn interest or any
other return with respect to
that cash position.

|
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Questions?
Contact InspereX at 888.849.5732 or advisorsupport@insperex.com

For more information on the benefits, risks, and suitability of Market-Linked Products, otherwise known as
Structured Products, please visit your InspereX microsite or contact your wholesaler or RIA Specialist for an
exploration call.

I n S pe rel\’ : insperex.come

InspereX LLC and its affiliates explicitly disclaim any responsibility for product suitability or suitability determinations related to individual investors. This information should not be regarded by
recipients as a substitute for the exercise of their own independent judgment, and the information provided herein is not an offer, solicitation or a recommendation to buy, sell, or hold any security
or investment strategy. There can be no assurance that the investments shown herein were or will be profitable, and this material does not take into account any investor’s particular investment
objectives, financial situation, particular needs, strategies, tax status, or time horizon.

The investment products discussed herein are considered complex investment products. Such products contain unique features, risks, terms, conditions, fees, charges, and expenses specific to
each product. The overall performance of the product is dependent on the performance of an underlying or linked derivative financial instrument, formula, or strategy. Return of principal is not
guaranteed and is subject to the credit risk of the issuer. Investments in complex products are subject to the risks of the underlying reference asset classes to which the product may be linked,
which include, but are not limited to, market risk, liquidity risk, call risk, income risk, reinvestment risk, as well as other risks associated with foreign, developing, or emerging markets, such as
currency, political, and economic risks. Depending upon the particular complex product, participation in any underlying asset (“underlier”) is subject to certain caps and restrictions. Any investment
product with leverage associated may work for or against the investor. Market-Linked Products are subject to the credit risk of the issuer. Investors who sell complex products or Market-Linked
Products prior to maturity are subject to the risk of loss of principal, as there may not be an active secondary market. You should not purchase a complex investment product until you have read
the specific offering documentation and understand the specific investment terms, features, risks, fees, charges, and expenses of such investment.

The information contained herein does not constitute an offer to sell or a solicitation of an offer to buy securities. Investment products described herein may not be offered for sale
in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful or prohibited by the specific offering documentation.

©2025 InspereX. All rights reserved. Securities offered through InspereX LLC, Member FINRA/SIPC. Technology services provided by InspereX Technologies LLC. InspereX LLC and InspereX
Technologies LLC are affiliates. InspereX and insperex.com are trademarks of InspereX Holdings LLC.

For all Market-Linked Products, excluding Market-Linked CDs, the following applies:
Not FDIC insured // Not bank guaranteed // May lose value // Not a bank deposit // Not insured by any government agency
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