
S&P 500 FC TCA 0.50%  
Decrement ER Index
Index Objective and Highlights
The S&P 500 FC TCA Indices, launched June 23, 
2023, are based on the “Fast Convergence” (FC) 
methodology developed by and licensed from  
Bank of America, which includes a risk control 
mechanism that uses an intraday volatility rebalancing 
methodology based on time-weighted average 
prices (TWAPs) of S&P 500 Futures calculated during 
different time windows during the trading day. The 
index aims to control intraday realized volatility and 
adapt faster to changing market conditions than a 
traditional index that rebalances only end-of-day. The 
index also aims to mitigate drawdowns and improve 
risk adjusted returns. The index was developed in 
collaboration with Bank of America.

Index Overview
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Ticker SPXFCDUE

RIC SPXFCDUE

Index Sponsor S&P Global Indices

Volatility Target 11.50%

Deduction Rate 0.50% Decrement

Index Calculation Agent S&P Dow Jones Indices LLC

Index Base Date December 31, 2004

Index Launch Date June 23, 2023
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S&P 500 FC TCA 
0.50% Decrement 
Index (USD) ER

11.5% 175% 25% 15% 0.01% 0.50%

Index Family and Parameters
These indices use FC technology to target an 11.5% annualized volatility. They aim to control intraday volatility and 
adapt faster to market changes.
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Index Calculations
Bank of America’s Fast Convergence (FC) technology is 
a methodology that rebalances an index multiple times 
during a trading day. The goal is to increase stability of 
an index in changing market conditions. 

For each index calculation day, the index calculates 
multiple times using intraday calculation windows. The 
closing level of the index is the index level calculated at 
the end of the last intraday calculation window.

How it works: 

• �FC technology uses intraday volatility rebalancing to 
control volatility and adapt to market changes 

• �FC technology can help reduce drawdowns and 
improve risk-adjusted returns 

• �FC technology can help increase participation rates in 
index-linked products 
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Ability to rebalance up to every hour to maintain 11.50% volatility target

Apply Fast Convergence Technology in the S&P 500 FC TCA 0.50% Decrement ER Index

The S&P 500 FC TCA 0.50% Decrement ER Index is constructed in two simple steps
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InspereX LLC and its affiliates explicitly disclaim any responsibility for product suitability or suitability determinations related to individual investors. This information should not be regarded 
by recipients as a substitute for the exercise of their own independent judgment, and the information provided herein is not an offer, solicitation or a recommendation to buy, sell, or hold 
any security or investment strategy. There can be no assurance that the investments shown herein were or will be profitable, and this material does not take into account any investor’s 
particular investment objectives, financial situation, particular needs, strategies, tax status, or time horizon.

The investment products discussed herein are considered complex investment products. Such products contain unique features, risks, terms, conditions, fees, charges, and expenses 
specific to each product. The overall performance of the product is dependent on the performance of an underlying or linked derivative financial instrument, formula, or strategy. Return  
of principal is not guaranteed and is subject to the credit risk of the issuer. Investments in complex products are subject to the risks of the underlying reference asset classes to which the 
product may be linked, which include, but are not limited to, market risk, liquidity risk, call risk, income risk, reinvestment risk, as well as other risks associated with foreign, developing, or 
emerging markets, such as currency, political, and economic risks. Depending upon the particular complex product, participation in any underlying asset (“underlier”) is subject to certain 
caps and restrictions. Any investment product with leverage associated may work for or against the investor. Market-Linked Products are subject to the credit risk of the issuer. Investors 
who sell complex products or Market-Linked Products prior to maturity are subject to the risk of loss of principal, as there may not be an active secondary market. You should not purchase 
a complex investment product until you have read the specific offering documentation and understand the specific investment terms, features, risks, fees, charges, and expenses of such 
investment.

The information contained herein does not constitute an offer to sell or a solicitation of an offer to buy securities. Investment products described herein may not be offered 
for sale in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful or prohibited by the specific offering documentation.

©2025 InspereX. All rights reserved. Securities offered through InspereX LLC, Member FINRA/SIPC. Technology services provided by InspereX Technologies LLC. InspereX LLC and 
InspereX Technologies LLC are affiliates. InspereX and insperex.com are trademarks of InspereX Holdings LLC.

For all Market-Linked Products, excluding Market-Linked CDs, the following applies:  
Not FDIC insured  //  Not bank guaranteed  //  May lose value  //  Not a bank deposit  //  Not insured by any government agency

insperex.com®
®

Questions?
Contact InspereX at 888.849.5732 or advisorsupport@insperex.com

 
For more information on the benefits, risks, and suitability of Market-Linked Products, otherwise known 
as Structured Products, please visit your InspereX microsite or contact your wholesaler or RIA Specialist 
for an exploration call.

For Financial Professional Use Only


